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e | INDEPENDENT AUDITOR’S REPORT '

Ho‘nonable Mayor and City Councnl
. City of Valley Falls -
'Valley Falls, Kansas

'

: Report on Fmancnal Statements : :
U We have audited the accompanylng fund . simmary statement of regulatory: “basis recelpts expendtttfres and o
', unencumbered-cash balances of City of Valley Falls, Kansas as of and for the year ended December 31, 2014 and
"the related notes to the ﬁnanclal statement : .

e ,Management s Responsrbiltty for the anancml Statements
.. - Management is respon31ble for the preparation and fair presentation ¢ of this fi nanclal statement in accordaiice with the
" Kansas Municipal Audit and Accounting Guide as described in Note C to'meet the financial reporting requirements -
Cof the State of Kansas; this mcludes determining that the regulatory basis of accountmg is an acceptable basis for the
preparat1on of “the” ﬁnanc1al state3ment ‘in. the circiimstances. Management is also responsible for the design, - -
> ,1mplementanon and miaintenance: of internal control relevant to the preparanon and fair presentatlon of the financ1al ‘
- statement that is free from material mtSstatement whether due to fraud or error. : : :
ik '.Audttor s Responsibzhty ' :
" Our responsibility is to express an opmlon on the ﬁnancml statement based on our audlt We conducted our audlt in"
"~ accordance with audltmg standards generally accepted in the United Siates of America and 'thé Kansas Municipal -
" Audit and Accountmg Guide. Those standards require we plan and perform the aud1t to obtam reasonable assurance
g about whether the ﬁnanclal statement is free of material mlsstatement :

' . An aucht mvolves pe1 formmg procedures to obtam andit ev1dence about the amounts and disclosures in the finan01al -
statement.- The proéedures selected depend on auditor’s Judgment including the assessment of the risks of material
Y "'m1sstatement of the financial statement; whether due to fraud or error. -In making those risk assessments, the ‘auditor ~ _
- constdcrs internal contrel relevant.to the entity’s preparation and fair presentatlon of the financial stafement incorder © .
"'to des1gn andit procedures that are. approprlate in the gircumstances, it not for the purpose of expressmg an opinion ‘
on: the- effectiveness of the entity’s - internal controls. - Accordingly, we express no such opmion. An audit also
" includes evaluating the appropriateness of accounting policies used and the reasonableness of 31gn1ﬁcant a¢counting ..
- estlmates made by rnanagement as well as evaluatmg the overall plesentatlon of the ﬁnanc1a1 statement

o We belleve that the audlt evndence we have obtamed is sufﬁc1ent and approprlate to prov1de a ba31s for our audlt'
'opimon o C o T

Oplmons _ ‘ :
" Basis for Adverse Opmwn on U.S. Generally Accepted Accountmg Prmctples o o
. As described in Note C of the financial statement, the financial statement is- prepared by the C1ty of Valley Falls, .
~ Kansas fo meet the requlrements of the State of Kansas on thé basis- of the financial reporting provisions of the
SN Kansas Mumctpal Audit-and Accounting Guide, which is a-basis of accountmg other than accountmg pr1n01plcs
T generally accepted m the Unlted States of Amertca '

B .'The effects on the ﬁnanctal statement of the variances between the regulatory basis of accounting descrlbed in Note -
C ' and. accounting, principles- generally accepted in the Umted States of Amerlca although not reasonably o o-
R determmable are presumed to: be material.
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Adverse Opinion on U.S. Generally Accepted accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis of Adverse Opinion on U.S.
Generally Accepted Accounting Principles” paragraph, the financial statement referred to above does not present
fairly, in conformity with accounting principles generally accepted in the United States of America, the financial
position of City of Valley Falls, Kansas as of December 31, 2013, or changes in financial position and cash flows
thereof for the year then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statement referred to above presents fairly, in all material respects, the aggregate cash
and unencumbered cash balance of the City of Valley Falls, Kansas as of December 31, 2013, and the aggregate
receipts and expenditures for the year then ended in accordance with the financial reporting provisions of the Kansas
Municipal Audit and Accounting Guide described in Note C,

Other Matters

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the fund summary statement of regulatory basis
receipts, expenditures, and unencumbered cash balances (basic financial statement) as a whole. The summary of
regulatory basis expenditure-actual and budget, individual fund schedules of regulatory basis receipts and
expenditures-actual and budget, and schedule of regulatory basis receipts and expenditures-agency funds, (Schedules
1, and 2 as listed in the table of contents) are presented for analysis and are not a required part of the basic financial
statement, however are required to be presented under the provisions of the Kansas Municipal Audit and Aecounting
Guide. The accompanying Schedule of Expenditures of Federal Awards is also presented for purposes of additional
analysis as required by U.S, Office of Management and Budget Circular A~133 Audits of States, Local Governments
and Non-Profit Organizations and is also not a required part of the financial statements.  Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the basic financial statement. The information has been subjected to the auditing procedures
applied in the audit of the basic financial statement and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the basic
financial statement or to the basic financial statement itself, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information is fairly stated
in all material respects in relation to the basic financial statement as a whole, on the basis of accounting described in
Note C.

Prior Year Comparative

The 2013 actual column presented in the individual fund schedules of regulatory basis receipts and expenditures —
actual and budget (Schedule 2 as listed in the table of contents) is also presented for comparative analysis and is not
a required part of the 2013 basic financial statement upon which we have rendered an unmodified opinion dated July
10, 2014. The 2013 basic financial statement and our accompanying report are not presented herein, but available in
electronic form from the web site of the Kansas Department of Administration at the following link
http://da.ks.gov/ar/muniserv/. Such 2013 comparative information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used into prepare the 2013 basic
financial statement. The 2013 comparative information was subjected to the auditing procedures applied in the audit
of the 2013 basic financial statement and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the 2013 basic financial
statement or to the basic financial statements itself, and other addiiional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the 2013 comparative information is
fairly stated in all material respects in relation to the 2013 basic financial statement as a whole, on the basis of
accounting described in Note C.

%wl@m{ Chartored.

Agler & Gaeddert, Chartered
July 2, 2015




City of Valley Falls, Kansas

SUMMARY STATEMENT OF RECEIPTS, EXPENDITURES
AND UNENCUMBERED CASH
REGULATORY BASIS
For the Year Ended December 31, 2014

Unencumbered
Cash Balance Cash
Fund Beginning of Year Receipts
Governmental Type Funds
General Fund 5 121,482 § 545,733
Special Purpose Funds
Consolidated Street & Highway 269314 7,753
Special equipment reserve 19,868 0
319,182 7,753
Business Funds
Water Utility : 161,124 166,150
Sewer Utility 197,209 114,701
Solid Waste 62,209 87,007
420,542 367,858
$ 861,206 $ 921,344

The accompanying notes are an integral part of this statement.
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Statement f

Add
Qutstanding
Unencumbered Encumbrances

Cash Balance and Accounts Cash Balance

Expenditures End of Year Payable End of Year
505,690 § 161,525 § 14,454 175,979
0 307,067 0 307,067
0 19,868 0 19,868
0 326,935 0 326,935
222,262 105,012 3,922 108,934
96,309 215,601 4,379 219,980
87,021 62,195 6,957 69,152
405,592 382,808 15,258 398,066
911,282 § 871,268 $ 29,712 900,980

Cash balance consisting of
Balance on deposit

Checking, money market accounts & petty cash 375,357
Certificates of deposit 525,623
Total cash 900,980




CITY OF VALLEY FALLS, KANSAS

NOTES TO FINANCIAL STATEMENT
December 31, 2014

NOTE A. MUNICIPAL REPORTING ENTITY

The City of Valley Falls is a municipal corporation governed by an elected five member commission. This financial
statement presents the City of Valley Falls (the municipality).

NOTE B. REGULATORY BASIS FUND TYPES

The accounts of the City are organized and operated on the basis of funds. A fund is defined as an independent fiscal
and accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according to their intended
purpose and is used to aid management in demenstrating compliance with finance-related legal and contraciual
provisions. The City potentiat could have the following types of funds.

General Fund - the chief operating fund. Used to account for all resources except those required to be accounted for in
another fund.

Special Purpose Funds - used to account for the proceeds of specific tax levies and other specific revenues sources
(other than Capital Project and tax levies for long-term debt) that are intended for specific purposes.

Bond and Interest Fund — used to account for the accumulation of resources, including tax levies, transfers from other
funds and used to make payments of general long-term debt. The City does not have any funds of this type for this year.

Capital Project Fund — used to account for the debt proceeds and other financial resources to be used for acquisition or
construction of major capital facilities or equipment. The City does not have any funds of this type for this year.

Business Fund — funds financed in whole or part by fees charged to users of goods or services (i.e. enterprise and
internal service funds etc.).

Trust fund — funds used to report assets held in trust for the benefit of the municipal financial reporting entity (i.e.
pension funds, investment trust funds, private purpose trust funds which benefit the municipal reporting  entity,
scholarship funds, etc.). The City does not have any funds of this type for this year.

Agency fund — funds used to report assets held by the municipal reporting entity in purely a custodial capacity {payroll
clearing fund, county treasurer tax collection accounts, etc.). The City does not have any funds of this type for this year.

NOTE C. BASIS OF ACCOUNTING

Regulatory Basis of Accounting and departure from Accounting Principles Generally Accepted in the United States of
America - The KMAAG regulatory basis of accounting involves the recognition of cash, cash equivalents, marketable
investments, and certain accounts payable and encumbrance obligations to arrive at a net unencumbered cash and
investments on a regulatory basis for each fund, and the reporting of changes in unencumbered cash and investments of a
fund resulting from the difference in regulatory basis revenues and regulatory basis expenditures for the fiscal year All
recognized assets and liabilities are measured and reported at cost, unless they have been permanently impaired and have
no future cash value or represent no future obligations against cash. The KMAAG regulatory basis does not recognize
capital assets, long-term debt assignment to a fund, accrued receivables and payables, or any other assets, liabilities or
deferred inflows or outflows, other than mentioned above.

City of Valley Falls, Kansas has approved a resolution that it is in compliance with K.S.A. 75-1120a (c) waiving the
requirement for application of generally accepted accounting principles and allowing the municipality to use the
regulatory basis of accounting,



CITY OF VALLEY FALLS, KANSAS

NOTES TO FINANCIAL STATEMENT
December 31, 2014

NOTE D. BUDGETARY INFORMATION

Kansas statutes require that an annual operating budget be legally adopted for the general fund, special purpose funds
(unless specifically exempted by statute), bond and interest funds, and business funds. Although directory rather than
mandatory, the statutes provide for the following sequence and timetable in the adoption of the legal annual operating
budget:

1.  Preparation of the budget for the succeeding calendar year on or before August 1st.

2. Publication in local newspaper on or before August 5™ of the proposed budget and notice of public hearing on
the budget.

3. Public hearing on or before August 15th, but at least ten days after publication of notice of hearing.

4. Adoption of the final budget on or before August 25th.

The statutes allow for the governing body to increase the originally adopted budget for previously unbudgeted increases
in revenue other than ad valorem property taxes. To do this, a notice of public hearing to amend the budget must be
published in the local newspaper. At least ten days after publication the hearing may be held and the governing body
may amnend the budget at that time. There were no such budget amendments for this year.

The statutes permit transferring budgeted amounts between line items within an individual fund. However, such statutes
prohibit expenditures in excess of the total amount of the adopted budget of expenditures of individual funds. Budget
comparison schedules are presented for each fund showing actual receipts and expenditores compared to legally
budgeted receipts and expenditures.

Adjustment for Qualifying Budget Credits — Municipalities may use this line item for any budgeted fund. The
adjustment would be a positive amount. All budget adjustments must be authorized by Kansas statutes. Examples
include: expenditure of federal grant monies, gifts and donations, and receipts authorized by law to be spent as if they
were reimbursed expenses.

All legal annual operating budgets are prepared using the regulatory basis of accounting in which revenues are
recognized when cash is received and expenditures include disbursements, accounts payable, and encumbrances, with
disbursements being adjusted for prior year’s accounts payable and encumbrances. Encumbrances are commitments by
the municipality for future payments and are suppotted by a document evidencing the commitment, such as a purchase
otder or contract. Any unused budgeted expenditure authority lapses at year-end.

A legal operating budget is not required for the following special purpose funds, capital project funds, business funds
and trusts:

Special equipment reserve

Spending in funds which are not subject to the legal annual operating budget requirements is controlled by federal
regulations, other statutes, or by the use of internal spending limits established by the governing board.

NOTE E. DEPOSITS AND INVESTMENTS

Cash balances from all funds are combined and invested to the extent available in certificates of deposit and other
authorized investments. Eamings from these investments are allocated to designated funds. All investments are stated at
cost.

K.S.A. 9-1401 establishes the depositories which may be used by the City. The statute requires banks eligible to hold
the City’s funds have a main or branch bank in the City or in an adjoining City if such institution has been designated as
an official depository, and the banks provide an acceptable rate of return on funds. In addition, K.S.A. 9-1402 requires
the bank to pledge securities for deposits in excess of FDIC coverage. The City has no other policies that would further
limit interest rate risk.



CITY OF VALLEY FALLS, KANSAS

NOTES TO FINANCIAL STATEMENT
December 31, 2014

NOTE E. DEPOSITS AND INVESTMENTS - Continued

K.S.A. 12-1675 limits the City’s investment of idle funds to time deposits, open accounts, and certificates of deposit
with allowable financial institutions; U.S. Government securities; temporary notes; no-fund warrants; repurchase
agreements; and the Kansas Municipal Investment Pool. The City has no investment policy that would further limit its
investment choices. The City rates investments (if any) as noted.

Concentration of credit risk - State statutes place no limit on the amount the City may invest in any one issuer as long as
the investments are adequately secured under X.S.A. 9-1402 and 9-1405. The Cify has no investments other than money
markets and certificates of deposit.

Custodial credit risk — deposits: Custodial credit risk is the risk that in the event of a bank failure, the City’s deposits
may not be returned to it. State statutes require the City’s deposits in financial institutions to be entirely covered by
federal depository insurance or by collateral held under a joint custody receipt issued by a bank within the State of
Kansas, the Federal Reserve Bank of Kansas City, or the Federal Home Loan Bank of Topeka, except during designated
“peak periods” when required coverage is 50%. There were no designated “peak periods™ during the year. All bank
deposits were legally secured at December 31, 2014.

At December 31, 2014, the carrying amount of the City’s bank deposits was $900,980 and the bank balance was
$901,223. The bank balance was held by one bank which increases concentration risk. The difference between carrying
amount and bank balance is outstanding checks and deposits. Of the bank balance, $250,000 was covered by federal
depository insurance, and $651,123 was collateralized with securities held by the pledging financial institution’s agents
in the City’s name.

Custodial credit visk — investments: For an investment, this is the risk that, in the event of the failure of the issuer or
counterparty, the City will not be able to recover the value of its investments or collateral securities that are in the
possession of an outside patty. State statutes require investments be adequately secured. The City had no such
investments at year end.



CITY OF VALLEY FALLS, KANSAS

NOTES TO FINANCIAL STATEMENT

December 31, 2014
NOTE E. LONG-TERM DEBT
Interest Date Amount Date of
Issue Rates of Tssue of Issue Maturity
Other Debt:
Kendall State Bank 2.35% 5/20/13 % 175,528 8/1/18
Balance Balance
Beginning Reductions/ End of
of Year Additions Payments Net Change Year
Other Debt: .
Kendall State Bank 3 161,930 § 0% 27,676 % (27,676} $ 134,255
b 161,930 § 0% 27,676 $ (27,676) $ 134,255

Interest paid on the above for year ended December 31, 2014 was §3,644

Curtent maturities of long-term debt and interest for the next five years and in five year increments through maturity

are as follows:

. Year
2015 2016 2017 2018 2019
Principal:
Kendall State Bank $ 28330 $ 29,000 $ 29,085 § 30,387 $ 16,853
Interest:
Kendall State Bank 2,990 $ 2,320 $ 1,634 § 933 $ 198
Total Principal and Interest  $ 31,3198 31,3198 31,319 8% 31,319 17,051
Total
Principal:
Kendall State Bank $ 134,255
Interest:
Kendall State Bank $ 3,074
Total Principal and Interest  $ 142,329

The debt limit per Kansas Statutes is limited to thirty percent of the assessed tangible valuation given by the County
Appraiser to the County Clerk on June 15 each year. At December 31, 2014, the statutory limit for the City was

$1,625,076 providing a debt margin of $1,490,822 after removing debt exempt from the limitation.

NOTE G. INTERFUND TRANSFERS

There were no operating transfers fro year ended December 31, 2014,



CITY OF VALLEY FALLS, KANSAS

NOTES TO FINANCIAL STATEMENT
December 31, 2013

NOTE H. OTHER LONG-TERM OBLIGATIONS FROM OPERATIONS

Other Post Employment Benefits: As provided by K.S.A. 12-5040, the City allows retirees to participate in the
group health insurance plan, While each retiree pays the full amount of the applicable premium, conceptually, the
City is subsidizing the retiree’s health insurance plan because each participant is charged a level of premivm
regardless of age. However, the cost of this subsidy has not been qualified in this financial statement.

Under the Consolidated Omnibus Budget Reconciliation Act (CORBA), the City makes health care benefits
available to eligible former employees and eligible dependents. Certain requirements are outlined by the federal
government for this coverage. The premium is paid in full by the insured.

Compensated Absences: The estimated amount of Hability for the vested portion of unused sick leave and
accumulated vacation leave has not been calculated. Unpaid vacation and sick pay amounts are not accrued in the
accompanying financial statements.

NOTE 1. DEFINED BENEFIT PENSION PLAN

Plan description - The City of Valley Falls, Kansas participates in the Kansas Public Employees Retirement System
(KPERS) which is a cost-sharing multiple-employer defined benefit pension plan as provided by Kansas law. KPERS
provides retirement benefits, life insurance, disability income benefits and death benefits. Kansas law establishes and
amends benefit provisions, KPERS issues a publicly available financial report that includes financial statements and
required supplementary information. That report may be obtained by writing to KPERS (611 S Kansas, Suite 100,
Topeka, Kansas 66603) or by calling 1-888-275-5737.

Funding policy - KSA 74-4919 and K.S.A. 74-4921 establish the KPERS member-employee contribution rates.
Effective July 1, 2009 KPERS has two benefit structures and funding depends on whether the employee is Tier 1 or Tier
2 member. The Tier 1 members are active and contributing members hired before July 1, 2009. Tier 2 members were
first employed in a covered position on or after July 1, 2009. Kansas law establishes the KPERS member-employee
contribution rate at 5% of covered salary for Tier 1 members and at 6% of covered salary for Tier 2 members. K.5.A.
74-4975 establishes KP&F member-employee contribution rate at 7% of covered salary. The employer collects and
remits member-employee contributions according to the provisions of Section 414(h) of the Internal Revenue Code.
Kansas law provides that employer contribution rates be determined annually based on the results of an annual actuarial
valuation. KPERS and KP&F are funded on an actuarial reserve basis. Kansas law sets a limitation on annual increases
in the employer contribution rates. :

Net Pension Liubility - The total pension liability for KPERS was determined by actuarial valuation as of December 31,
2013, which was rolled forward to June 30, 2014, As of June 30, 2014 the net pension liability for KPERS was
$8,291,794,910. KPERS has not determined the Municipality's proportionate share of the net pension liability as of
December 31, 2014, The complete actuarial valuation report including all actuarial assumptions and methods is
publically available on the website at www.kpers.org or can be obtained as described in the first paragraph above.

NOTE J. RISK MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors and
omissions; and natural disasters for which the City carries commercial insurance. Settlement of claims has not exceeded
commercial insurance coverage in any of the last three fiscal years.

NOTE K. OTHER INFORMATION
Reimbursed Expenses: The City records reimbursable expenditures in the fund that makes the disbursement and

records reimbursement as revenue in the same fund. For purposes of budgetary comparisons, the reimbursements are
shown as adjustments for qualifying budget credits.



CITY OF VALLEY FALLS, KANSAS

NOTES TO FINANCIAL STATEMENT
December 31, 2013

NOTE K. OTHER INFORMATION - continued

Ad valorem tax revenues: The determination of assessed valuations and the collections of property taxes for all political
subdivisions in the State of Kansas is the responsibility of the various counties. The County Appraiser annually
determines assessed valuations and the County Clerk spreads the annual assessment on the tax rolls. " The County
Treasurer is the tax collection agent for all taxing entities within the county. In accordance with Kansas statutes,
property taxes levied during the current year are a revenue source to be used to finance the budget of the ensuing year.
Taxes are assessed on a calendar year basis and become a lien on the property on November 1 of each year. One-half of
the property taxes are due December 20™, prior to the fiscal year for which they are budgeted and the second half is due
the following May 10th. This procedure eliminates the need to issue tax anticipation nofes since funds will be on hand
prior to the beginning of each fiscal year. The City Treasurer draws down all available funds from the County
Treasurer's office in two-month intervals.

Compliance with Kansas Statutes: Management is not aware of any statutory violations for the period covered by -
the audit.

NOTE L. SUBSEQUENT EVENTS

Subsequent Events: The City evaluated subsequént events through July 2, 2015, the date the financial statements
were available to be issued. No subsequent events were identified which require disclosure,

10



REGULATORY BASIS
SUPPLEMENTARY INFORMATION
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City of Valley Falls, Kansas

Schedule
SUMMARY OF EXPENDITURES - ACTUAL AND BUDGET
REGULATORY BASIS
For the Year Ended December 31, 2014
Expenditures
Adjustments Total Chargeable Variance
Certified for Qualifying Budget for to Current Over
Fund Budget Budget Credits Comparison Year (Under)
Governmental Type funds
General Fund $ 570,296 § 0% 570,296 % 505,690 § (64,606}
Special Purpose Funds
Consolidated Street & Highway 110,000 0 110,000 0 (110,000}
Business Funds
Water Uhtility 223,000 0 223,000 222262 (738)
Sewer Utility 115,000 0 115,000 96,309 (18,691}
Solid Waste 89,000 0 85,000 87,021 (1,979

See Independent Auditor's Report.
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Cash receipts
Taxes

Ad valorem property tax
Back tax collections
Motor vehicle tax
Local alcoholic liquor
Sales tax
Compensating use tax
In lieu of taxes

Intergovernmental
State aid

Licenses, fees and permits
License and permits
Swimming pool
Franchise fees

Use of money and property
Interest on investments

Other
Reimbursed expenses
Miscellaneous

Total cash receipts

Expenditures
Personnel services
General government
Public safety
Highway & streets
Recreation & culture
Swimming pool
Capital outlay
Transfers

City of Valley Falls, Kansas

Schedule 2a
GENERAL FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
REGULATORY BASIS
For the Year Ended December 31,2014
(With Comparative Actual Totals for the Prior Year Ended December 31, 2013)
2014
Variance
2013 Over
Actual Actual Budget {Under)
$ 191,521 § 187,651 § 195,567 % (7,916)
5,725 6,609 2,886 3,723
35,286 30,763 29,896 867
2,980 567 2,516 (1,949
165,984 169,353 144,500 24,853
0 0 16,520 (16,520)
5,394 5,335 0 5,335
406,890 400,278 391,885 8,393
2,135 22,399 0 22,399
1,206 13,909 500 13,409
13,180 13,380 0 13,380
52,853 58,798 50,000 8,798
67,239 86,087 50,500 35,587
2,449 606 0 606
2,621 3,146 0 8,146
90,072 28,217 0 28,217
92,693 36,363 0 36,363
571,406 545,733 § 442385 § 80,949
233,032 277,093 $ 270,000 § 7,093
83,483 74,054 28,000 46,054
16,285 33,117 35,000 (1,883)
75,320 75,898 80,000 (4,102)
3,705 3,320 25,000 (21,680)
94.067 42,208 0 42,208
52,848 0 72,000 (72,000)
0 0 60,296 (60,296)
558,740 505,690 570,296 (64,606)

Total expenditures subject to budget

See Independent Auditor's Report.
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City of Valley Falls, Kansas

Schedule 2a
GENERAL FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
REGULATORY BASIS
For the Year Ended December 31, 2014
(With Comparative Actual Totals for the Prior Year Ended December 31, 2013)
2014
Variance
2013 Over
Actual Actual Budget (Under)
Adjustment for qualifying budget credits  $ 0% 0% 0% 0
Total expenditures and budget credits 560,753 507,704 § 570,296 § (64,606) -
Receipts over (under) expenditures 12,666 40,043
Unencumbered césh, beginning of year 108,816 121,482
Unencumbered cash, end of year $ 121,482 § 161,525

See Independent Auditor's Report.
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City of Valley Falls, Kansas

Schedule 2b
SPECIAL PURPOSE FUNDS
CONSOLIDATED STREET & HIGHWAY FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
REGULATORY BASIS
For the Year Ended December 31, 2014
(With Comparative Actual Totals for the Prior Year Ended December 31, 2013)
2014
Variance
2013 Over
Actual Actual Budget (Under)
Cash receipts
Taxes
Gas tax $ 15317 § 7,753 % 31,000 $ (23,247)
Expenditures
Commodities 0 0 % 10,000 $ (10,000)
Contractual services 0 0 100,000 {100,000)
Total expenditures subject to budget 0 0 % 110,000 $ {110,000)
Receipts over (under) expenditures 15,317 1,753
Unencumbered cash, beginning of year 283,997 299,314
Unencumbered cash, end of year 5 299,314 $ 307,067

See Independent Auditor's Report.
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SPECIAL EQUIPMENT RESERVE FUND

City of Valley Falls, Kansas

SPECIAL PURPOSE FUNDS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL

For the Year Ended December 31,2014

REGULATORY BASIS

(With Comparative Actual Totals for the Prior Year Ended December 31, 2013)

Cash receipts
Operating transfers

Expenditures
Capital outlay

Receipts over (under) expenditures
Unencumbered cash, beginning of year

Unencumbered cash, end of year

See Independent Auditor's Report.
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2013 2014

Actual Actual
o % 0
12,911 0
{12,911) 0
32,779 19,868
19,868 $ 19,868




City of Valley Falls, Kansas

Schedule 2d
BUSINESS FUNDS
WATER UTILITY FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
REGULATORY BASIS
For the Year Ended December 31, 2014
(With Comparative Actual Totals for the Prior Year Ended December 31, 2013)
2014
Variance
2013 Over
Actual Actual Budget {(Under)
Cash receipts
Charges for services $ 171,832 % 166,150 3 191,000 § (24,850)
Total cash receipts 171,832 166,150 § 191,000 § (24,850)
Expenditures
Personnel services 54,523 73,506 § 79,000 § (5,494)
Commodities 54,068 58,231 64,000 (5,769}
Debt service 103,774 33,272 30,000 3,272
Contractual ) 12,152 37,739 0 37,739
Capital outlay 2,489 19,514 50,000 (30,486)
Total expenditures subject to budget 227,006 222,262 $ 223,000 $ (738)
Receipts over (under) expenditures {55,174) (56,112)
Unencumbered cash, beginning of year 216,298 161,124
Unencumbered cash, end of year $ 161,124 § 105,012

See Independent Auditor's Report.
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City of Valley Falls, Kansas

Schedule 2e
BUSINESS FUNDS
SEWER SERVICE UTILITY FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
REGULATORY BASIS
For the Year Ended December 31, 2014
(With Comparative Actual Totals for the Prior Year Ended December 31, 2013}
2014
Variance
2013 Over
Actual Actual Budget {Under)
Cash receipts
Charges for services h) 110,231 § 114701 § 122,000 $ {7,299).
Total cash receipts 110,231 114,701 § 122,000 $ (7,299)
Expenditures
Personnel services 35,716 59473 % 55,000 % 4,473
Commodities 21,992 30,898 10,000 20,898
Contractual services 1,087 5,938 0 5,938
Capital outlay 0 0 50,000 (50,000)
Total expenditures subject to budget 58,795 96,309 $ 115,000 § (18,691)
Receipts over (under) expenditures 51,436 18,392
Unencumbered cash, beginning of year 145,773 157,209
Unencumbered cash, end of year $ 197209 $ 215,601

See Independent Auditor's Report.
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City of Valley Funds, Kansas

Schedule 2f
BUSINESS FUNDS
SOLID WASTE FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
REGULATORY BASIS
For the Year Ended December 31, 2014
(With Comparative Actual Totals for the Prior Year Ended December 31, 2013)
2014
Variance
2013 Over
Actual Actual Budget {Under)
Cash receipts
Charges for services $ 66,106 % 87,007 $ 89,000 $ (1,993)
Expenditures
Contractual services 70,021 87,021 § 86,000 % (1,979
Receipts over (under) expenditures (3,915) (14)
Unencumbered cash, beginning of year 66,124 62,209
Unencumbered cash, end of yeai’ $ 62,209 $ 62,195

See Independent Aunditor's Report.
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